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3UHSiUHVH�DKRUD�SDUD�XQD�HPHUJHQFLD�
UHSHQWLQD�

�
�

$SUHQGD�D�SURWHJHUVH�D�XVWHG�PLVPR�\�D�HQIUHQWDU�GHVDVWUHV��
SODQHDQGR�FRQ�WLHPSR�

�
$~Q�WHQLHQGR�OLPLWDFLRQHV�ItVLFDV��XVWHG�SXHGH�

SURWHJHUVH�D�Vt�PLVPR�
�

£8QD�FDWiVWURIH�SXHGH�D]RWDU�UiSLGDPHQWH�\�VLQ�DYLVDU��
�

)XQFLRQDULRV�ORFDOHV�\�WUDEDMDGRUHV�GH�D\XGD�VH�SUHVHQWDUiQ�
HQ�OD�HVFHQD�GHVSXpV�GH�XQD�FDWiVWURIH��SHUR�HOORV�QR�SXHGHQ�
GDU�FRQ�WRGDV�ODV�SHUVRQDV�TXH�ORV�QHFHVLWDQ�LQPHGLDWDPHQWH��

�
£$VXPD�VX�UHVSRQVDELOLGDG«\�VDOYH�VX�YLGD��

�
0DQWpQJDVH�HQ�FRQWDFWR�FRQ�VXV�YHFLQRV�\�SURWpMDQVH�

PXWXDPHQWH��
�

6DEHU�TXp�KDFHU�HV�VX�PHMRU�SURWHFFLyQ�\�VX�
UHVSRQVDELOLGDG��

�
�
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7RGRV�ORV�GtDV�DOJXQD�SDUWH�GHO�SDtV�VH�YH�DIHFWDGD�SRU�XQD�R�
YDULDV�GH�ODV�VLJXLHQWHV�HPHUJHQFLDV��
�

+XUDFDQHV��
7RUPHQWDV�GH�LQYLHUQR�
7RUPHQWDV�HOpFWULFDV��
'HUUDPHV�Wy[LFRV�

7HUUHPRWRV�
7RUQDGRV��
,QXQGDFLRQHV�
,QFHQGLRV�

�
¢&XiOHV�VRQ�ODV�WUHV�HPHUJHQFLDV�TXH�PiV�SUREDEOHPHQWH�
SXHGDQ�DIHFWDU�D�VX�iUHD"�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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�
3UHSDUDUVH�SDUD�XQD�FDWiVWURIH�TXH�SUREDEOHPHQWH�DFRQWH]FD�
HQ�VX�iUHD�OR�D\XGD�D�SUHSDUDUVH�SDUD�FXDOTXLHU�FDWiVWURIH��
5HFXHUGH�TXH�FXDOTXLHU�FRVD�SXHGH�VXFHGHU�HQ�FXDOTXLHU�
PRPHQWR«�
�
5HILpUDVH�D�OD�VHFFLyQ���3$5$�0$<25�,1)250$&,Ï1��DO�
ILQDO�GH�HVWH�GRFXPHQWR��SDUD�REWHQHU�LQIRUPDFLyQ�DFHUFD�GH�
SUREDEOHV�GHVDVWUHV�TXH�SXHGHQ�RFXUULU�HQ�VX�iUHD���
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¢&yPR�SXHGHQ�QRWLILFDUOH�GH�XQD�SRVLEOH�
HPHUJHQFLD"�

�

�UDGLR�12$$���
(VWDV�UDGLRV�HVSHFLDOHV�SURSRUFLRQDQ�DYLVRV�LQPHGLDWRV�
DO�DQWLFLSDUVH�PDO�WLHPSR��SRU�PHGLR�GH�XQD�DODUPD�GH�
DOHUWD��3DUD�VDEHU�PiV�DO�UHVSHFWR��OODPH�D�VX�RILFLQD�
ORFDO�GH�3UHSDUDFLyQ�SDUD�HPHUJHQFLDV��2IILFH�RI�
(PHUJHQF\�3UHSDUHGQHVV��

�

(VWDFLRQHV�FRPHUFLDOHV�GH�UDGLR�\�WHOHYLVLyQ���
&RQR]FD�FXiOHV�VRQ�VXV�HVWDFLRQHV�DVLJQDGDV�SDUD�HO�
VLVWHPD�GH�DOHUWD�SDUD�HPHUJHQFLDV��(PHUJHQF\�6\VWHP�
VWDWLRQV���($6���
�

0L�HVWDFLyQ�GH�UDGLR�($6�HV�BBBBBBBBBBBBBBBBBBBBBBBB�

0L�HVWDFLyQ�GH�WHOHYLVLyQ��($6�BBBBBBBBBBBBBBBBBBBBBB�

� $OHUWDV�GH�SXHUWD�HQ�SXHUWD�SRU�SDUWH�GH�ORV�IXQFLRQDULRV�
ORFDOHV�GH�HPHUJHQFLDV��
£6LJD�VXV�LQVWUXFFLRQHV�HVWULFWDPHQWH���

�

� &HUFLyUHVH�DFHUFD�GH�FXDOTXLHU�SHUVRQD�HQ�VX�YHFLQGDULR�
TXH�SXHGD�QHFHVLWDU�DVLVWHQFLD�HVSHFLDO��6L�HVWi�GLVSRQLEOH��
XWLOLFH�HO�VLVWHPD�GH�LQVFULSFLyQ�GH�DYDQ]DGD�HQ�VX�iUHD��
SDUD�DTXHOORV�FRQ�QHFHVLGDGHV�HVSHFLDOHV��

�
�
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�3ODQHH�FRQ�WLHPSR�
�

(V�SRVLEOH�TXH�OD�SUy[LPD�YH]�TXH�KDOOD�XQD�FDWiVWURIH�QR�
WHQJD�PXFKR�WLHPSR�SDUD�DFWXDU��3UHSiUHVH�DKRUD�SDUD�XQD�
HPHUJHQFLD�UHSHQWLQD��
�
3ODQHDQGR�FRQ�WLHPSR�SXHGH�HYLWDU�ODUJDV�FRODV�GH�HVSHUD�SRU�
SURYLVLRQHV�FUtWLFDV�FRPR�DOLPHQWRV��DJXD�\�PHGLFDPHQWRV��
5HFXHUGH�UHYLVDU�VX�SODQ�FRQ�UHJXODULGDG���
�
8WLOLFH�OD�VLJXLHQWH�OLVWD�D�PDQHUD�GH�JXtD��SDUD�FRPHQ]DU��

�
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6X�OLVWD�SDUD�HQIUHQWDU�FDWiVWURIHV�
�
�

á�3UHSDUH�SURYLVLRQHV�SDUD�FDWiVWURIHV��FRQVXOWH�SiJLQD��������
�
á�$VHJ~UHVH�GH�TXH�DOJXLHQ�VH�HQFDUJXH�GH�FRPSUREDU�VX�

HVWDGR��
�
á�3ODQHH�\�SUDFWLTXH�ODV�PHMRUHV�UXWDV�GH�HVFDSH�GH�VX�KRJDU��
�
á�(V�FDVR�GH�TXH�QHFHVLWH�HYDFXDFLyQ�\�DFXGD�D�XQ�UHIXJLR�GH�

OD�&UX]�5RMD��5HG�&URVV���SODQHH�VX�PHGLR�GH�WUDQVSRUWH�
SDUD�OOHJDU�DO�PLVPR���

�
á�&RQR]FD�FXiOHV�VRQ�ORV�OXJDUHV�PiV�VHJXURV�GHQWUR�GH�VX�

FDVD�SDUD�FDGD�WLSR�GH�HPHUJHQFLD��
�
á�7HQJD�XQ�SODQ�SDUD�LQGLFDU�VX�QHFHVLGDG�GH�D\XGD��
�
á�7HQJD�ORV�Q~PHURV�GH�WHOpIRQR�GH�HPHUJHQFLD�FHUFD�GHO�

WHOpIRQR��XWLOLFH�HO�HVSDFLR�TXH�VH�SURYHH�HQ�OD�FXELHUWD�
WUDVHUD���

�
á�6L�XWLOL]D�VHUYLFLRV�GH�DWHQFLyQ�PpGLFD�GRPLFLOLDULRV��SODQHH�

DQWLFLSDGDPHQWH�FRQ�VX�DJHQFLD�ORV�SURFHGLPLHQWRV�GH�
HPHUJHQFLD��

�
á�(QVpxHOHV�D�DTXHOORV�TXH�OR�DVLVWLUiQ�HQ�XQD�HPHUJHQFLD��

FyPR�RSHUDU�FXDOTXLHU�HTXLSR�TXH�VHD�QHFHVDULR��$VHJ~UHVH�
TXH�HVWDV�SHUVRQDV�SXHGDQ�XELFDUOR��

�
�
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3RU�VX�SURSLD�VHJXULGDG�\�WUDQTXLOLGDG�GHEH�WHQHU�WRGDV�ODV�
SURYLVLRQHV�GH�HPHUJHQFLD�HQ�XQ�OXJDU��HPSDFDGDV�\�OLVWDV��
DQWHV�GH�TXH�OD�FDWiVWURIH�RFXUUD���
�

'HELHUD�SUHSDUDU�VXILFLHQWHV�SURYLVLRQHV�
�SDUD�SRU�OR�PHQRV�WUHV�GtDV��

�
�3UHSDUH�ODV�SURYLVLRQHV�TXH�XVWHG�QHFHVLWDUtD�HQ�XQD�
HYDFXDFLyQ��WDQWR�VXPLQLVWURV�PpGLFRV�FRPR�JHQHUDOHV���

�
�$OPDFpQHODV�HQ�XQ�FRQWHQHGRU�IiFLO�GH�WUDQVSRUWDU��WDO�
FRPR�XQD�PRFKLOD�R�XQ�EROVR�OLYLDQR���

�
�$VHJ~UHVH�TXH�VX�EROVR�WHQJD�HWLTXHWDV�GH�LGHQWLILFDFLyQ���

�
�(WLTXHWH�FXDOTXLHU�HTXLSR��WDO�FRPR�VLOODV�GH�UXHGDV��
EDVWRQHV�X�RWUR�HTXLSR�GH�DVLVWHQFLD�SDUD�FDPLQDU�TXH�
XVWHG�SXHGD�QHFHVLWDU���

�
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3DUD�VXV�QHFHVLGDGHV�PpGLFDV�
�

á�(TXLSR�GH�SULPHURV�DX[LOLRV���
�
á�0HGLFDPHQWRV�GH�SUHVFULSFLyQ��OLVWD�GH�PHGLFDPHQWRV�
LQFOX\HQGR�GRVLV��OLVWD�GH�DOHUJLDV��
�
á�$QWHRMRV�\�EDWHUtDV�DGLFLRQDOHV�SDUD�DXGtIRQRV���
�
á�%DWHUtDV�DGLFLRQDOHV�SDUD�VLOODV�GH�UXHGDV��R[tJHQR��
�
á�/LVWD�GH�ORV�PRGHORV�\�Q~PHURV�GH�VHULH�GH�GLVSRVLWLYRV�
PpGLFRV�FRPR�PDUFDSDVRV��
�
á�6HJXUR�PpGLFR�\�WDUMHWDV�GH�0HGLFDUH��
�
á�/LVWD�GH�PpGLFRV�\�SDULHQWHV�R�DPLJRV�TXH�GHELHUDQ�VHU�
QRWLILFDGRV�HQ�FDVR�GH�TXH�XVWHG�HVWp�OHVLRQDGR���
�
á�&XDOTXLHU�RWUR�DUWtFXOR�TXH�XVWHG�SXHGD�QHFHVLWDU��

�
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3URYLVLRQHV�JHQHUDOHV�SDUD�HPHUJHQFLDV�
�

á�5DGLR�\�OLQWHUQD�D�EDWHUtDV��FRQ�EDWHUtDV�DGLFLRQDOHV�SDUD�
FDGD�XQD��

�
á�8Q�FDPELR�GH�URSD��LQGXPHQWDULD�SDUD�OOXYLD�\�]DSDWRV�
IXHUWHV��
�
á�0DQWD�R�EROVD�GH�GRUPLU��
�
á�8Q�MXHJR�DGLFLRQDO�GH�OODYHV���
�
á�'LQHUR�HQ�HIHFWLYR��FDPELR�SDUD�XVDU�WHOpIRQRV�S~EOLFRV��
WDUMHWDV�GH�FUpGLWR��
�
á�$UWtFXORV�SDUD�KLJLHQH�SHUVRQDO��
�
á�1~PHURV�WHOHIyQLFRV�GH�SDULHQWHV�R�DPLJRV�ORFDOHV�\�QR�
ORFDOHV��
�
á�1RPEUH�\�Q~PHUR�WHOHIyQLFR�GHO�DJHQWH�GH�VHJXURV��

�
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á�2WURV�DUWtFXORV�TXH�XVWHG�GHVHD�LQFOXLU���
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�

7DO�YH]�QR�VHD�QHFHVDULD�XQD�HYDFXDFLyQ��R�WDO�YH]�VH�OH�
RUGHQH�PDQWHQHUVH�GHQWUR�GH�VX�FDVD��6L�HVWR�VXFHGH���
DGHPiV�GH�ORV�DUWtFXORV�PHQFLRQDGRV�DQWHULRUPHQWH��XVWHG�
QHFHVLWDUi��
�
á�6XPLQLVWUR�GH�DJXD�±�XQ�JDOyQ�SRU�GtD�SRU�SHUVRQD��

5HFXHUGH��SODQHH�SDUD�SRU�OR�PHQRV���GtDV��$OPDFHQH�HO�����
DJXD�HQ�HQYDVHV�KHUPpWLFRV��LUURPSLEOHV��IiFLOHV�GH�
PDQLSXODU��,GHQWLILTXH�OD�IHFKD�GH�DOPDFHQDPLHQWR�\�
UHHPSODFH�FDGD�VHLV�PHVHV���

 
á�3URYLVLyQ�GH�DOLPHQWRV�QR�SHUHFHGHURV�±�LQFOX\D�FXDOTXLHU��������������
DOLPHQWR�HVSHFLDO�TXH�XVWHG�UHTXLHUD��(OLMD�DOLPHQWRV�TXH�
VHDQ�IiFLOHV�GH�DOPDFHQDU�\�GH�WUDQVSRUWDU��QXWULWLYRV�\�OLVWRV�
SDUD�FRPHU��5yWHORV�UHJXODUPHQWH��

 
á�$EULGRU�GH�ODWDV�PDQXDO�TXH�XVWHG�SXHGD�XVDU�
 
á�$OLPHQWRV�QR�SHUHFHGHURV�SDUD�DQLPDOHV��
�
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5HI~JLHVH�DOOt�GRQGH�HVWp�
�
�

(V�SRVLEOH�TXH�GXUDQWH�XQD�HPHUJHQFLD�TXtPLFD�VH�OH�VROLFLWH�
UHIXJLDUVH�DOOt�GRQGH�HVWp��
�
(VWR�VLJQLILFD�TXHGDUVH�GRQGH�HVWi�\�PDQWHQHUVH�D�VDOYR�
KDVWD�TXH�OD�HPHUJHQFLD�SDVH�R�KDVWD�TXH�VH�OH�LQIRUPH�
TXH�WHQJD�TXH�KDFHU�XQD�HYDFXDFLyQ����
�
(Q�HVWD�VLWXDFLyQ�HV�PiV�VHJXUR�PDQWHQHUVH�DGHQWUR�TXH�VDOLU�
DO�H[WHULRU��\D�TXH�HO�DLUH�SXHGH�VHU�SHOLJURVR�SDUD�UHVSLUDU��
�

�
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6L�VH�OH�LQGLFD�UHIXJLDUVH�DOOt�GRQGH�HVWp�
�
á�&LHUUH�WRGDV�ODV�YHQWDQDV�GH�VX�FDVD���
 
á�$SDJXH�WRGRV�ORV�YHQWLODGRUHV��\�ORV�VLVWHPDV�GH�FDOHIDFFLyQ�
DLUH�DFRQGLFLRQDGR���
 
á�&LHUUH�HO�DSDJDGRU�GH�OD�FKLPHQHD���
 
á�'LUtMDVH�D�XQD�UHFDPDUD�GH�OD�SODQWD�EDMD��QR�DO�VyWDQR��TXH�

WHQJD�PHQRV�YHQWDQDV�\�SXHUWDV���
 
á�/OHYH�VX�(TXLSR�GH�SURYLVLRQHV�SDUD�FDWiVWURIHV�FRQ�XVWHG��
�
á�+XPHGH]FD�DOJXQDV�WRDOODV�\�DFRPyGHODV�IXHUWHPHQWH�

FRQWUD�HO�HVSDFLR�GH�DEDMR�GH�ODV�SXHUWDV��3HJXH�FLQWD�
DGKHVLYD�DOUHGHGRU�GH�ODV�SXHUWDV��YHQWDQDV��UHMLOODV�GH��
YHQWLODFLyQ�\�H[WUDFWRU�GH�DLUH��8VH�EROVDV�GH�EDVXUD�GH�
SOiVWLFR�SDUD�FXEULU�ODV�YHQWDQDV��ORV�WRPDFRUULHQWHV�\�ORV�
WHUPRVWiWRV���

 
á�6L�VH�OH�LQIRUPD�VREUH�SHOLJUR�GH�H[SORVLyQ��FLHUUH�ODV�

FRUWLQDV�R�SHUVLDQDV��3DUD�HYLWDU�OHVLRQHV��PDQWpQJDVH�OHMRV�
GH�ODV�YHQWDQDV����

 
á�3HUPDQH]FD�HQ�OD�UHFDPDUD�\�HVFXFKH�OD�UDGLR�KDVWD�TXH�VH�

OH�LQIRUPH�TXH�HV�VHJXUR�VDOLU�R�TXH�GHEH�KDFHU�XQD�
HYDFXDFLyQ��

�
�
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3XHGH�VHU�QHFHVDULR�DFXGLU�D�XQ�UHIXJLR�
�

/RV�UHIXJLRV�GH�OD�&UX]�5RMD��5HG�&URVV��VH�DEUHQ�VL���

� 8QD�FDWiVWURIH�DIHFWD�D�XQ�JUDQ�Q~PHUR�GH�SHUVRQDV����

� /D�HPHUJHQFLD�SXHGH�GXUDU�SRU�YDULRV�GtDV���
�
�
(VWp�SUHSDUDGR�SDUD�DFXGLU�D�XQ�UHIXJLR�VL��

� 1R�KD\�FRUULHQWH�HOpFWULFD�HQ�VX�iUHD��
� +D\�XQD�HPHUJHQFLD�TXtPLFD�DIHFWDQGR�VX�iUHD���

� (O�DJXD�GH�OD�LQXQGDFLyQ�HVWi�VXELHQGR�GH�QLYHO��
� 6L�VX�FDVD�KD�VLGR�GDxDGD�VHYHUDPHQWH���

� 6L�OD�SROLFtD�X�RWURV�IXQFLRQDULRV�ORFDOHV�OH�LQGLFDQ�TXH�VH�
QHFHVLWD�KDFHU�XQD�HYDFXDFLyQ���

�
�
6HUYLFLRV�TXH�VH�SURSRUFLRQDQ�HQ�XQ�UHIXJLR�GH�OD�&UX]�
5RMD��5HG�&URVV���

� $OLPHQWRV���

� 5HIXJLR�WHPSRUDULR���

� %iVLFRV�SULPHURV�DX[LOLRV��
�
�
3DUD�VDEHU�PiV�DFHUFD�GH�ORV�UHIXJLRV�GH�OD�&UX]�5RMD�
�5HG�&URVV��TXH�SUHVWDQ�VHUYLFLRV�HQ�VX�iUHD��

� (VFXFKH�VX�UDGLR�D�EDWHUtD���
� &RQWDFWH�OD�RILFLQD�ORFDO�GH�OD�&UX]�5RMD��5HG�&URVV��
�
�
7RGRV�ORV�VHUYLFLRV�GH�HPHUJHQFLD�SURYLVWRV�SRU�OD�&UX]�
5RMD�$PHULFDQD��$PHULFDQ�5HG�&URVV��VRQ�JUDWXLWRV��
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6L�QHFHVLWD�HYDFXDFLyQ��
�

� &RRUGLQH�XQ�SURFHGLPLHQWR�GH�HYDFXDFLyQ�FRQ�VX�SURYHHGRU�
GH�VHUYLFLRV�GRPLFLOLDULRV��

� 6L�HV�SRVLEOH��WUDWH�GH�LU�HQ�DXWR�FRQ�RWUDV�SHUVRQDV���
� 6L�QHFHVLWD�DVLVWHQFLD�GH�WUDQVSRUWH�HVSHFLDO�OODPH�D�OD�&UX]�

5RMD�$PHULFDQD��$PHULFDQ�5HG�&URVV��R�D�ORV�IXQFLRQDULRV�
ORFDOHV���

� 8VH�URSD�DSURSLDGD�\�]DSDWRV�IXHUWHV���
� /OHYH�VX�(TXLSR�GH�SURYLVLRQHV�SDUD�FDWiVWURIHV��
� &LHUUH�VX�FDVD��
� 8VH�ODV�UXWDV�GH�YLDMH�HVSHFLILFDGDV�R�OD�DVLVWHQFLD�HVSHFLDO�

SURYLVWD�SRU�ORV�IXQFLRQDULRV�GH�VX�ORFDOLGDG��1R�WRPH�
FDPLQRV�PiV�FRUWRV�\D�TXH�SXHGHQ�VHU�SRFR�VHJXURV���

� ,QIRUPH�D�ODV�DXWRULGDGHV�GHO�UHIXJLR�DFHUFD�GH�FXDOTXLHU�
QHFHVLGDG�HVSHFLDO�TXH�XVWHG�WHQJD��+DUiQ�OR�SRVLEOH�SDUD�
DORMDUOR�\�TXH�HVWp�FyPRGR�����������

�
6L�HVWi�VHJXUR�GH�WHQHU�VXILFLHQWH�WLHPSR«�

� &LHUUH�OD�OODYH�GH�DJXD��JDV��HOHFWULFLGDG�VL�DVt�VH�OH�LQGLFD�\�
VL�VDEH�FyPR�KDFHUOR��(O�JDV�GHEH�VHU�HQFHQGLGR�
QXHYDPHQWH�SRU�XQ�SURIHVLRQDO���

� ,QIyUPHOH�D�RWURV�FXiQGR�VH�IXH�\�KDFLD�GyQGH�VH�GLULJH���

� 7HQJD�XQ�SODQ�SDUD�VXV�DQLPDOHV��(Q�ORV�UHIXJLRV�S~EOLFRV�
QR�VH�SHUPLWHQ�DQLPDOHV��FRQ�H[FHSFLyQ�D�ORV�DQLPDOHV�GH�
D\XGD��

�
�
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8Q� LQFHQGLR� HQ� HO� KRJDU� HV� XQD� HPHUJHQFLD� TXH�
FXDOTXLHUD�SXHGH�HQIUHQWDU�HQ�FXDOTXLHU�PRPHQWR��(VWH��
SXHGH� VHU� XQ� GHVDItR� PX\� HVSHFLDO� SDUD� XQD� SHUVRQD�
FRQ�OLPLWDFLRQHV�ItVLFDV��6LQ�HPEDUJR��VH�SXHGHQ�KDFHU�
FLHUWDV� FRVDV� SDUD� PHMRUDU� QXHVWUDV� SRVLELOLGDGHV� GH�
PDQWHQHUQRV�D�VDOYR���
�
�
�

$QWHV�GH�XQ�LQFHQGLR�
�
á�3ODQHH�GRV�UXWDV�GH�HVFDSH�GH�FDGD�UHFDPDUD��6L�QR�

SXHGH�XVDU�ODV�HVFDOHUDV�DVHJ~UHVH�GH�WHQHU��
DQWLFLSDGDPHQWH��XQ�SODQ�SDUD�UHFLELU�D\XGD��1XQFD�XVH�ORV�
HOHYDGRUHV���

�
á�'XHUPD�FRQ�OD�SXHUWD�GH�VX�UHFDPDUD�FHUUDGD��(VWR�OH�

RIUHFH�XQRV�PLQXWRV�H[WUD�GH�SURWHFFLyQ�FRQWUD�ODV�
HPDQDFLRQHV�Wy[LFDV�\�HO�IXHJR��

�
á�3UXHEH�UHJXODUPHQWH�ODV�EDWHUtDV�GH�VX�GHWHFWRU�GH�KXPR��
���$�PDQHUD�GH�UHFRUGDWRULR��FDPELH�ODV�EDWHUtDV�HO�PLVPR�GtD��
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